The Injustice and Dangers of Extreme Economic Inequality
or Concentrated Economic Power
Views of national and international leaders, scholars and visionaries.

Joseph Stigliz (1943- ) Economist and a professor at
Columbia University, recipient of the Nobel Memorial
Prize in Economic Sciences (2001) and the John Bates
Clark Medal (1979), former senior vice president and
chief economist of the World Bank and is a former
member and chairman of the (US president's) Council of
Economic Advisers.

“The rules of the market economy had been written to serve the interests of the 'one per cent.'” “a lot of
the inequalities in the United States are not the result of creative activity but of exploitive activity. If you
look at the people at the top, what is so striking is that the people who've made the most important creative
contributions are not there. By that I mean the really foundational things like the computer, the
transistor, the laser. …many people at the top are people who made their money out of monopoly -exercising monopoly power or … deficiencies in corporate governance to get a larger share of the
corporate revenues for themselves without any regard to the extent to which they have actually
contributed to increasing the sustainable well-being of the firm.
The United States has a government "of the 1%, by the 1%, for the 1%".

Robert Shiller, (1946- ) Nobel Memorial Prize in Economic
Sciences, 2013. Sterling Professor of Economics at Yale
University, ranked among the 100 most influential
economists of the world.

"The most important problem that we are facing now is rising inequality in the United States and
elsewhere in the world."

Pope Francis (1936- ) in his first major
document released as head of the Catholic Church
were written the words included below. We all,
whatever religion, or no religion, need to heed the
wisdom of these words. He has been extraordinarily
eloquent and incisive on the subject of economic
injustice so, for no other reason, we include many of
his words.

“Some people continue to defend trickle-down theories which assume that economic growth,
encouraged by a free market, will inevitably succeed in bringing about greater justice and
inclusiveness in the world. This opinion, which has never been confirmed by the facts, expresses a
crude and naïve trust in the goodness of those wielding economic power and in the sacralized workings
of the prevailing economic system.”
“Just as the commandment ‘Thou shalt not kill’ sets a clear limit in order to safeguard the value of
human life, today we also have to say ‘thou shalt not’ to an economy of exclusion and inequality, such
an economy kills.”
“We are in an age of knowledge and information, which has led to new and often anonymous kinds of
power.”
“How can it be that it is not a news item when an elderly homeless person dies of exposure, but it is
news when the stock market loses two points?”
“The culture of prosperity deadens us; we are thrilled if the market offers us something new to
purchase; and in the meantime all those lives stunted for lack of opportunity seem a mere spectacle;
they fail to move us.”
“The worship of the ancient golden calf has returned in a new and ruthless guise in the idolatry of
money and the dictatorship of an impersonal economy lacking a truly human purpose. While the
earnings of a minority are growing exponentially, so too is the gap separating the majority from the
prosperity enjoyed by those happy few. This imbalance is the result of ideologies which defend the
absolute autonomy of the marketplace and financial speculation. Consequently, they reject the right of
states, charged with vigilance for the common good, to exercise any form of control. A new tyranny is
thus born, invisible and often virtual, which unilaterally and relentlessly imposes its own laws and
rules. To all this we can add widespread corruption and self-serving tax evasion, which have taken on
worldwide dimensions. The thirst for power and possessions knows no limits. In this system, which
tends to devour everything which stands in the way of increased profits, whatever is fragile, like the
environment, is defenseless before the interests of a deified market, which become the only rule.” Pope
Francis

Martin Luther King, Jr., (1926-1968) Activist,
Humanitarian, and Leader in the AfricanAmerican Civil Rights Movement, Winner of
Presidential Medal of Freedom, the Congressional
Gold Medal, and the Nobel Peace Prize

“Now our struggle is for genuine equality, which means economic equality.”
“As long as there is poverty in the world I can never be rich, even if I have a billion dollars. As long as
diseases are rampant and millions of people in this world cannot expect to live more than twenty-eight
or thirty years, I can never be totally healthy ... I can never be what I ought to be until you are what
you ought to be. This is the way our world is made. No individual or nation can stand out boasting of
being independent. We are interdependent.”
“We have so energetically mastered production that we now must give attention to distribution. Though
there have been increases in purchasing power, they have lagged behind increases in production.”

Noah Webster, Jr. (1758-1843) American lexicographer,
textbook pioneer, political writer, and prolific author. He
has been called the "Father of American Scholarship and
Education". Webster's name has become synonymous with
"dictionary" in the United States. He was one of the
Founding Fathers of the nation.

“The causes which destroyed the ancient republics were numerous; but in Rome, one principal cause
was the vast inequality of fortunes.”

W. E. B. Du Bois (1868-1963) Co-founder
of the NAACP, sociologist, historian, civil
rights activist. The first African American to
earn a doctorate from Harvard. W.E.B. Du
Bois was one of the most important AfricanAmerican activists during the first half of the
20th century.

“To be a poor man is hard, but to be a poor race in a land of dollars is the very bottom of hardships.”

Adam Smith (1723-1790), one of the key figures of the
Scottish Enlightenment, widely considered to be the
father of modern economics. His work was important to
many other very influential thinkers including David
Ricardo and Karl Marx in the nineteenth century, and
John Maynard Keynes and Milton Friedman in the
twentieth. Smith’s “An Inquiry into the Nature and
Causes of the Wealth of Nations (1776)” is one of the
most influential books ever written.

“The disposition to admire, and almost to worship, the rich and the powerful, and to despise, or, at
least, to neglect persons of poor and mean condition is the great and most universal cause of the
corruption of our moral sentiments.”
“Wherever there is great property there is great inequality. For one very rich man there must be at
least five hundred poor, and the affluence of the few supposes the indigence of the many.”
“All for ourselves, and nothing for other people, seems, in every age of the world, to have been the vile
maxim of the masters of man-kind.”
People should be taxed “as nearly as possible, in proportion to their respective abilities; that is, in
proportion to the revenue which they respectively enjoy under the protection of the state.” Taxation
should “remedy inequality of riches as much as possible, by relieving the poor and burdening the
rich.”

Noam Chomsky (1928- ), linguist, philosopher,
cognitive scientist, historian, logician, social critic, and
political activist. Sometimes described as "the father of
modern linguistics". Also a major figure in analytic
philosophy and one of the founders of the field of
cognitive science, author of over 100 books, voted the
world's leading public intellectual in The 2005 Global
Intellectuals Poll.

“Concentration of wealth yields concentration of political power. And concentration of political power
gives rise to legislation that increases and accelerates the cycle. The legislation, essentially bipartisan,
drives new fiscal policies and tax changes, as well as the rules of corporate governance and
deregulation. Alongside this began a sharp rise in the costs of elections, which drove the political
parties even deeper into the pockets of the corporate sector… This cycle resulted in a tremendous
concentration of wealth, mainly in the top tenth of one percent of the population. Meanwhile, it opened
a period of stagnation or even decline for the majority of the population.”
“Unless the spirit of the (Occupy Movement), here and elsewhere in the country and around the globe
… becomes a major force in the social and political world, the chances for a decent future are not very
high.”

William Shakespeare (1564 – 1616), English poet,
playwright, and actor, regarded by many as the
greatest writer in the English language

“So distribution should undo excess, and each man have enough.”

Aristotle (384—322 B.C.E.), one of the most
influential philosophers in history, who made
contributions to logic, metaphysics, mathematics,
physics, biology, botany, ethics, politics, agriculture,
medicine, and other fields.

“Good government is attainable in those states where there is a large middle class- large enough … to
be stronger than both of the other classes…The reasons why democracies are generally more secure and
more permanent than oligarchies is the … middle class…. is more numerous and is allowed a larger
share in the government than it is in oligarchies”

Herbert Croly (1869 – 1930) an intellectual leader of
the Progressive movement, political philosopher, cofounder of the magazine The New Republic. Influenced
many leading progressives including Theodore
Roosevelt. His book, The Promise of American
Life (1909), was one of the most influential books in
American political history, shaping the ideas of many
intellectuals and political leaders. It also influenced the
later New Deal.

“In the long run men inevitably become the victims of their wealth. They adapt their lives and habits to
their money, not their money to their lives. It preoccupies their thoughts, creates artificial needs, and
draws a curtain between them and the world.”

Jimmy Carter (1924- ), the 39th President of the United
States, awarded the 2002 Nobel Peace Prize for his work
with the Carter Center. World’s most famous election
observer. The Carter Center has received international
acclaim monitoring 93 elections in 37 countries.

“We have one of the worst election processes in the world right in the United States, and it’s almost
entirely because of the excessive influx of money”
“The disparity between rich people and poor people in America has increased dramatically … “The
middle class has become more like poor people than they were 30 years ago.”

John McCain (1936- ), senior United States Senator
from Arizona, Republican presidential nominee 2008

McCain described our election system as “nothing less than an elaborate influence-peddling scheme
in which both parties conspire to stay in office by selling the country to the highest bidder."

Keith Ellison (1963- ), co-chair of the Congressional
Progressive Caucus, U.S. Representative for
Minnesota's 5th congressional district

“We don’t have elections, we have auctions.”

Angus Deaton (1945- ), winner of the 2015 Nobel
Economics Prize, the Dwight D. Eisenhower Professor
of International Affairs and Professor of Economics and
International Affairs at the Woodrow Wilson School of
Public and International Affairs and the Department of
Economics at Princeton.

“Compared with other rich countries, and in spite of the popular belief in the American dream that
anyone can succeed, the United States is in fact not particularly good at actually delivering equal
opportunities ...Even if we believe that equality of opportunity is what we want, and don't care about
inequality of outcomes, the two tend to go together, which suggests that inequality itself is a barrier to
equal opportunity.”
“The very wealthy have little need for state-provided education or health care; they have every reason
to support cuts in Medicare and to fight any increase in taxes. They have even less reason to support
health insurance for everyone, or to worry about the low quality of public schools that plagues much of
the country. They will oppose any regulation of banks that restricts profits, even if it helps those who
cannot cover their mortgages or protects the public against predatory lending, deceptive advertising, or
even a repetition of the financial crash.”
“Inequality can be a terrible threat if the people who get very rich try to deprive the rest of us of things
that are important to us, like democracy, like public schools, like public health systems, and so on.”

Plutarch (45–120 AD), Ancient Greek Platonist
philosopher, historian and prolific author.

“An imbalance between rich and poor is the oldest and most fatal ailment of all republics.”

Louis Brandeis (1856-1941) U.S. Supreme Court
Justice, leader of the Progressive movement, used
the law as the instrument for social change. When
his family's finances became secure, he devoted
most of his time to public causes. Dubbed the
"People's Lawyer" and the "Robin Hood of the law."
He insisted on serving on cases without pay so that
he would be free to address the wider issues
involved.

“We can either have democracy in this country or we can have great wealth concentrated in the hands
of a few, but we can’t have both.”

.
Marian Wright Edelman (1939- ), American
activist for the rights of children, president and
founder of the Children's Defense Fund.
Contributed to organizing the Poor People's
Campaign of Martin Luther King Jr. and the
Southern Christian Leadership Conference, helped
establish the Head Start program, was the
first African American woman admitted to the
Mississippi Bar. Awarded the 2000 Presidential
Medal of Freedom.

“The poor have been sent to the front lines of a federal-budget deficit-reduction war that few other
groups were drafted to fight.”

Plato (427-347 B.C.), philosopher and mathematician in
Classical Greece, and the founder of the Academy in
Athens, the first institution of higher learning in the
Western world. He is widely considered one of the most
important figures in the development of western
philosophy and science.

“The form of law which I propose would be as follows: In a state which is desirous of being saved from
the greatest of all plagues—not faction, but rather distraction—there should exist among the citizens
neither extreme poverty nor, again, excessive wealth, for both are productive of great evil . . . Now the
legislator should determine what is to be the limit of poverty or of wealth.”

“Human progress is neither automatic nor inevitable... Every step toward the goal of
justice requires sacrifice, suffering, and struggle; the tireless exertions and passionate
concern of dedicated individuals.”
“When evil men conspire to preserve an unjust social order, good men must unite to

bring about the birth of a society undergirded by justice.”
“Most of us are too poor to have adequate economic power…Necessity will draw us
toward the power inherent in the creative uses of politics.”
“Injustice and waste go together and endanger stability.”

Martin Luther King, Jr

